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9 Disclaimer

The information, statementsand opinionscontainedin this Presentationdo not constitute a public offer under any applicablelegislationor an offer to sell or
solicitation of any offer to buy any securitiesor financial instrumentsor any advice or recommendationwith respectto such securitiesor other financial
instruments Informationin this Presentationrelating to the price at which investmentshavebeenboughtor soldin the past, or the yield on suchinvestments,
cannotberelieduponasaguideto the future performanceof suchinvestments

ThisPresentationcontainsforward-looking statements Suchforward-looking statementscontain known and unknown risks, uncertaintiesand other important
factors, which may causeactual results,performanceor achievementf ArabianCentresCompany(the "Company")to be materially different from any future
results, performance or achievementsexpressedor implied by such forward-looking statements Forwardlooking statements are based on numerous
assumptionsegardingthe Company'presentandfuture businesstrategiesandthe environmentin whichthe Companywill operatein the future.

None of the future projections,expectations estimatesor prospectsin this Presentationshould be taken asforecastsor promisesnor shouldthey be taken as
implying any indication, assuranceor guaranteethat the assumptionson which suchfuture projections, expectations,estimatesor prospectsare basedare
accurateor exhaustiveor, in the caseof the assumptionsentirely coveredin the Presentation Theseforward-looking statementsspeakonly asof the date they
are made and, subjectto compliancewith applicablelaw and regulation,the Companyexpresslydisclaimsany obligation or undertakingto disseminateany
updatesor revisionsto any forward-looking statementscontainedin the Presentationto reflect actual results, changesin assumptionsor changesin factors
affectingthose statements

Theinformation and opinionscontainedin this Presentationare providedasof the date of the Presentationare basedon generalinformation gatheredat such
date and are subjectto changeswithout notice. The Companyrelies on information obtained from sourcesbelievedto be reliable but doesnot guaranteeits

accuracyr completenessSubjectto compliancewith applicablelaw andregulation,neitherthe Companynor anyof its respectiveagents,employeesor advisers
intends or has any duty or obligationto provide the recipientwith accesso any additionalinformation, to amend,update or revisethis Presentationor any
information containedin the Presentation

Certainfinancialinformation containedin this presentationhasbeen extractedfrom the Company'sunaudited managementaccountsand financialstatements
The areasin which managementaccountsmight differ from International FinancialReportingStandardsand/or U.S generallyacceptedaccountingprinciples
could be significantand you should consultyour own professionaladvisorsand/or conductyour own due diligencefor complete and detailed understandingof
suchdifferencesand anyimplicationsthey might haveon the relevantfinancialinformation containedin this presentation Somenumericalfiguresincludedin this
Presentationhavebeensubjectto roundingadjustments Accordinglynumericalfiguresshownastotals in certaintablesmight not be an arithmetic aggregation
of the figuresthat precededthem.

Investor Presentation 2



, :::' n‘"} A

il

”‘U

il IM

,\ \
uum”

| \' |||||.‘|
n‘\‘.‘ | I | ‘
d:a"'ljy’ Ve




a
/r{% Robust Response to External Pressures

Macroeconomic Updaté

A Economic effects of lockdown will be concentrated in 2020; IMF expecting GDP contraction in KSARéth40 growth in 2021 with 2.0% expansipn
reaching 2.2% in 2022 pending global recovery.

A Citigroup seesil price returning to $60 by end021as consumption recovers, inventories fall. Ongoing efforts by OPEC and partners (OPEC+) to stabilize
markets have seewoluntary productioncutsp ¢ KdzA > Y{! Qa 2Af | yR NBTAYS NI Gezoleidsied & togtdct #83rS y | N
2020 versus a previous target of 2.9%.

A Investments of more thak/SD 800 billion in tourism megaprojecssnounced, including at Neom City. First projects on schedule to launch by 2023/24.

A New daily COVID cases a downward trajectory, averaging 350 ahséisg October versus peak of ¢. 5,000 in June 2@R€covery rate of 96% vs 73% globa
average with ontinuedenforcement of social distancing measures

A Inflation between January 2020 to July 20@@orded 4.6%¢riven mainly by a rise in rate ¥AT from 5 to 15% percent on the 1st of JuBeptember CPI was
up by 5.7% yo-y, albeit from a low base 61..4% in September 201M3 money supplywas up by 1.20%-g-y in Q12020 and by 2.12% in €&D20.

A POS and ATM transactions declining 14% and 249 yespectively in Q2 2020, howevB0S transactions recorded a 78%-y recovery in June 202and
there wasstrong y-0-y growth in consumer credjtreaching 6.3% in @2020 and 6.0% in G2020.

A Q3 sawlOK residential units handed ovestrong construction activity in Riyadh and Jeddah, highest number of office space delRejesty deals
exempted from 15% VATboosting purchasing poweReal estate loans by banks climbed 32.8% and 38.984yyluring the first and second quarters,
respectively.

\"2)

Key Company Developments

COVIDP19 Q1-FY21 Q2FY21

A Centres partially closed, public activity

restricted between 16/03/20 and 21/06/20 A Bolstered liquidity position with RCF drawdown A Centres fully reopened, footfall recovering
A Accelerated cinema rollout
A Comprehensive health and safety measures A Tenant relief with rent waivers, additional A Maintained leasing strength, targeting big key
support accounts
A Work-from-home policy for administrative staff o " _ A Pursuing shift in. tenant mix, lifestyle offering
A Negotiating modified leasehold terms with A Nakheel Extension launched, CAPEX on
landlords schedule

A Supporting communities

1) SourceJadwalnvestment Macroeconomic UpdateAugust 2020; IMF; Citigroup; media
ArabianCentresCompany  Investor Presentation
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fr({% COVIDB19: Operational Impact

P LINAE  WH N ale WHn
All centrestemporarily/partially Centres reopen on partial basis, Operating hours at 80% of pre Curfew, restrictions remt_)ved. ACC
. . . . centresoperating according to
closed certain services remain restricted COVID levels
normal preCOVID schedule.

Keeping Communities Safe Safeguarding Our People

Comprehensive safety measuras allcentresin cooperation with Ministry of Work from home policyrapidly and successfully implemented for all
Health. administrative staff.

Additionalsocial distancing measureanforced at retail units, hallways,

mandatory temperature checkat entrances Income relief provided in cooperation with gdwANED program

Capacity limitationsat cinemas, other entertainment facilities. Staff/third party service providers provided with f@lPE

GLA impact concentrated R 1-FY2021 Enhancediquidity positionwith prudent cash management

Rent Relief Policy

6-Week Waiver Additional Support Escalations Suspended Caseby-Case
On all contractual base rent and For tengnts whose stores were Lease escalations suspended for 2020SUpport and further renteI!ef 0
: o mandatorily closed by government tenants subject to severity of
service charges beginning 16 March and 2021 . .
order impact on a casky-case basis

ArabianCentresCompany  Investor Presentation




4 : :
Key Developments During the Period
Footfall Footfall up by 142.4% from c.7 million during-R¥2021, reflecting the normalization of commercial 17.2mn
activity and the easing of COVi€lated restrictions. Footfall in Q2FY21

SAR37.7mn

ACC has reached agreement with landlords at its leasehold leamisésto ameliorate rent expense.

Landlord Discounts SAR 73.0 million in landlord discounts received ifFM21, SAR 37.7 in ©¥21. Landlord discounts in Q

FY21

Likefor-like occupancy remains only slightly down on FY2020 level as ACC allocates additional sp 90.5%

Oceupancy cineplex facilities. Occupancy Ratio

Cinema rollout accelerating with four cineplexes launched i®21, including firgtver theaters in

AkAhsal YR Wdzo I Af NBIA 2y ad -“evercineplgklatdv@ivaNDhahGuRin @321, QENEIANLE IS CENNey
FY21

0)
Tenant Mix ACC is profitably shifting its tenant mix. GLA devoted to entertainment up by 4o3¢owith new 16 ./0
lifestyle categories targeted to further optimize GLA, incl. clinics and other service providers. GLA dedicated to
entertainment

Despite the impact of Cowitl9 on the retail market, ACC renewed 1,343 leases duriAg¥21 (Q2: 75%
Lease Renewals 593). Nearly all leases expiring during 2020G have been renewed. Management sees No price Prouie APyraes expiring in
on upcoming renewal for 25% of leases. 2020Grenewed

Cinemas

New Brands ACC is continuously seeking to onboard new brands and global franchise retailers at its existing a 44
pipeline properties, driving increased footfall concurrently with rising GLA. New brands onboarded
Successful negotiations for a new Management, Operation and Maintenance Agreement for Jedds 87%
RGO t F NJ Q3 f 1 yRt 2NRT NByS3I2GAFdAy3a 02y Ny Ola T2 0

progressing positively Jeddah Park completio

ACC inaugurated a major extension at its Nakheel Mal!\regdmmﬂein Riyadh, including one of Saud 16k
I N} 6AF Qa fINBSad OAYySLI SESad /2yiAydsSR Ay &S, sgm
C. Hm T2 Odza S Rerg pipelind ahddiaintgh&nceNJAPEX. Construction started at Qassimiiailciatz SR B2

5

Mall, enabling works initiated. FY21

Portfolio Growth

ArabianCentresCompany  Investor Presentation 6
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Optimize tenant mix by introducing service providers, e.g. clinics.
Accelerate rollout of cinemas across portfolio

Secure additional partnerships with franchise retailers, secure large key accounts expanding brand
representation

Deepen/expand leisure and entertainment footprint

Portfolio
Optimization

o Do Do D>

Accelerate sale of unoccupied GLA
Targeting yeaend occupancy ¢.93%.
Control pricing on remaining lease renewals.

GLA Optimization

o To I

A [ldzyOK Y{! Q& FANRG RAIAGEFE NBGFAf LI GF2NY
A Unified tenant portal Eja) to streamline leasing

A Smartphone app to enhance shopping experience

A Digital footfall counters to enhance analytics

Digitization

A Continuedelivering neasterm, longterm and refurbishment CAPEX commitments on schedule
A Phase CAPEX program in accordance with market conditions
A Preserve strong liquidity position to support investment

Develop asset light model with increased focus on partnerships, -lsas@gemaintenance
Optimize pricing for all malls with focus ondategory.

Negotiate discount period with landlords.

Negotiate new arrangements on expiring properties.

Safeguard Margins

o To To I

ArabianCentresCompany  Investor Presentation
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mm GLA (sgm 000s) =—Footfall (mn)

109 111

109

FY18 FY19 FY20 Q2-FY20 Q1-FY21 Q2-FY21
Total GLA climbed 4%oyy to 1.253 million sgm, while
average footfall recorded 17.2 million in §X20, a
AAIYATFAOLI YU NBO2JSNE TNP
temporary closure of shoppingentres although
significantly below the level at QRY20.

/ﬁ{% Footfall Impacted by Covid9, Occupancy Remains Strong

GLA Progression vs. Average Footfall Occupancy Rates vs. WALT

mm WALT (years) —Period-End Occupancy (%)

93.4%

92.6% 93.1% | 93.2%

91.4%

90.5%

—

FY18

FY19 FY20 | Q2-FY20 Q1-FY21 Q2-FY21
WALT increased 10.2%oyy to 5.7 years in QEY21, with
LFL occupancy at the end of the quarter decreasing to
90.8% dueleIh&difectzal thg CAVIRIErSidldD &ertai
lessees and the allocation of greater space to cineplex
at ACCentres

n
€S
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/r%% ThreeYear Historical Footfall Seasonality

Quarter-on-Quarter Footfall (nnn)

HITTHTER

Q1-FY18Q2-FY18Q3-FY18Q4-FY18Q1-FY19Q2-FY19Q3-FY19Q4-FY19Q1-FY20Q2-FY20Q3-FY20Q4-FY20Q1-FY21Q2-FY21

Footfall was up sharply to 17.2 million in-®22021 from c.7 million one quarter previously, reflecting the ongoing normafzati
of commercial activity as COWi€lated restrictions are eased. On a YTD basis, ACC welcomed 24.3 million visiteffy ROPIL,
down from 59.7 millionduringHC , HAH A 2y GKS o6 O] 2 ¥ cénkeSdudf @LaEYROREin émplidnde/
with government efforts to contain the spread of COMMD Tenant sales were down ¢.5% during the period, significantly less
steeply than the yo-y footfall decline, with bellwether fashion retail sales down only c.5.6#icating true buyer traffic.

10
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((Q% Continued Lease Renewals with a Drop in Renewal Rates
Against Current Backdrop

Number of Leases Renewed Lease Expiry Schedule

m 31-Mar-20 m 30-Jun-20 = 30-Sep-20

100%  100%  9go4
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FY18 FY19 FY20 Q2-FY20 Q1-FY21 Q2-FY21

mm |_eases Renewede—Percent of Expiring Leases in Fiscal Y| 2020G 2021G 2022G 2023G 2024G 2025G 2026G 2027G 2028G
>>

The Company renewed a total of 593 leases during Q2
FY21 (HEY21: 1,343). Approximately 75% of leases
expiring in 2020G have been successfully renewed,

although current circumstances have produced an overz
drop in renewal rates.

Despite current market conditions, management has
successfully renewed leases that were set to expire durir
the current period, locking in revenue streams for a
prolonged period.

ArabianCentresCompany  Investor Presentation 11



fr({% Higher Discounts Granted to Tenants Addressing CGMD

Weighted Average Discount Rates ACC has pursued multiple paths for mitigating the
STFFSOGa 2F StSOIFIGSR RA:

B/ hxL5mtmpX

12.5% SAR28 .4mi|li0n

14.4%

Cost efficiencies, HEY21

SAR73.0miIIion

Landlord discounts, HEY21

|
FY18 FY19 FY20 = 0Q2-FY20 0Q1-FY20 02-FY20
1/ /] Qa ¢SAIKGISR | @SNIF IS RA&aO2dzyd NI GSa o6SGo$Sy SEuSFIEIjZS Oy_R Ay OSSNy} f
FY21, with COViielated discounts accounting for >95% of discounts granted during the SA - Umillion?
guarter. ACC has worked to offset the effects of higher discounts on profitability by extracting Disposal of noncore investments, HY21
cost efficiencies, negotiating adjustments to its leasehold contracts with landlords, and by ’
disposing of noncore investments. Management expects discount rates to revert to a
downward trend over the coming quarters.

ACC estimates total COWBlated exposure oSAR 535.9 millionn the 7 Q T

/2YLIH ye Qs ySid NBydart NBOSydSs G2 08 NgozayoMRk-Ungliogs s §sn

O2 y i NI Ol &P¥20{ AC¢ xS recognized a cumulative 83R 7 millionin
COVlDkrelated discounts to tenants.

Savings on interest expenses, HY21

1) The impact from disposal of noncore htdda I £ S Ay @SaidyvySyia Kra 6SSy OKINBSR (G2 aKINBK2t RSNAQ SljdzAade Fa LISNI LCw{ NBIljdANBYSyia

2) In addition to the SAR 7.0 million saved on interest expenses durRYy 2021, ACC saved a further SAR 27.0 million on cagsimiayments during the period.
12
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fr({% Contained Covidl9 TopLine Effects

Revenue | SAR MN) Likefor-Like Net Rental Revenue Growth

mm Net Rental Revenue mmm Media Sales
Utilities & Other —Y-0-Y Growth %
1.7% 0.7% 1.0 = 3:8%
2,161 2,176 2,197 | -16.9%
206 A8 g =267 3.1%
1,961 E

-21.6%
H1-FY20 H1-FY21

FY18 FY19 FY20 ' H1-FY20 Hi1-FY21 FY18 FY19 FY20

Total revenue decreased 16.9%y to SAR 940.7 million
for HI-FY21. This decline was driven largely by the
NBaldNAKROGAZ2Y 2chtresfoDmuchZok @le ||
FY21 as a result of the COMI®pandemic and efforts to
stop the spread of the virus.

On a likefor-like basis (across 19 malls), net rental
revenue was down 21.6%o0yy in HEFY21, driven by
UCOVIEréd|afed disruptions and a temporary decrease ir

like-for-like occupancy rates on account of space being
allocated for cineplexes.

1) This revenue figure for 1QFY21 includes two recently opened m¥llalkiand Nakheel Mall Dammam, which were launched durirfgY2Q and remain in a ramyp phase as regards leasing.
ArabianCentresCompany  Investor Presentation
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a .
/& Fixed Versus Turnover Net Rental Revenue

Turnover vs. Fixed Rental Revenue

mm Fixed Rent (SAR mn) mm Turnover Rent (SAR mn) —Turnover % of Total

o)
0.6% 0.9% 3.1% 15% . 0.9% 1.3% 1.1%

FY18 FY19 FY20 H1-FY20 Q1-FY21 Q2-FY21 H1-FY21

While the percent contribution of turnover rent has been steadily rising, #rM21 witnessed a decline to 1.1% owing
to lower tenant sales due to COVID. However, turnover revenue contribution has improved quadesquarter in Q2
FY21 to 1.3%, indicating a pickup in tenant sales.

ArabianCentresCompany  Investor Presentation 14



ﬂ@? Net Rental Revenue Breakdown

External vs. Internal Split in Net Rental Revenue Net Rental Revenue by Category

m Internal Tenants (SAR mn) m External Tenants (SAR mn)

1,960 1,975 2,006

H1-FY20

H1-FY21

1,025

481 481 513

FVv18 £VY19 FY20 | HI-EY20 HI1-EY21 m Retail ®mGrocery ® Entertainment F&B  Others

ACC maintained a profitable tenant mix, with internal Gl i f b=y I'. y_u 4 SSye .N‘} DR
o . H1-FY21, with the contribution from entertainment and
tenants constituting c.24% of net rental revenue in H1

F&B subdued following the application of capacity limits
FY21 )
at such locations

ArabianCentresCompany  Investor Presentation
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/r%% Growing Revenue Contribution by New Malls

Total Revenue by Mall New Malls Revenue Contribution

U-Walk - Opened FY2020

Mall of Dhahran m Nakheel Mall Dammam - Opened FY2020
15% m Hamra Mall - Opened FY2016

® Yasmin Mall - Opened FY2016

Others
16%

New Malls
18% 18.4%
Mall of Arabia
12% 2.7%
Continued ramp up of
occupancy rates at-U
Walk and Nakheel Mall
Salaam Mall Salaam Mall lDar_nman:, with p:?
0 easing rates reaching
Hai?a/oMaII/ Je:;lah 97% and 89%,
1% \ 0 respectively.
Noor Mall Nakheel Mall

6% Makkah Malf 2z Mall 9%
6%
6%

FY19 FY20 H1-FY21

At 15%, Mall of Dhahran remained the largest contributor ! / / Qa yS¢ Yl ffta&a 02y iAydzS
to total revenues in HEY21, followed by Mall of Arabia | FY2020 are delivering steady growth in revenue
(12%), Nakheel Mall (9%) and Salaam Mall Jeddah (8%). contribution.

(=)

ArabianCentresCompany  Investor Presentation 16



fr({% Core Profitability Margins Safeguarded by Cost Efficiency

Cost of Revenue Breakdown

G&A BreakdownA

m Rent m Utilities Security m Cleaning m Salaries & Benefits ~ m Communication Professional Fees
. . m Insurance Gov. Expenses Others
Maintenance m Salaries u Others m Dep P&E m A/R Write-Off m Maintenance
527.0 521.2 m Amort.
277 307 | |
39.8 43.2 174.0 1827
e g |
- 14.4
2.7 ' 98
: 145
iVl | 754 68.6
163.6 | 0.02
142.0 Lo ALs T 9 /05
151 0.1 o 24 i 28
27.8 00, 15.0 6. 4 T 202 34
on ’ ' .
2156.4 270
FY18 FY19 FY20  H1-FY20 H1-FY21 FY18 FY19 FY20  H1-FY20 H1-FY21
1/ /] Qa 02aiGd 27F NB D Sywiars1FRS O
thanks to savings on utilities and repairs and General & Administrative expenses declined by 9.2%yy

in HEFY21 primarily driven by lower salaries and benefit:

V)

maintenance. Cost of revenue was wo-q| in Q2FY21 as
ACC ramped up operations at newly reopecedtres

1) FY18and FY19 figures include rent expense of SAR 191.3 million and SAR 224.5 million, respectively. Excluding réM9R¥d$§ ant&kevenue would equal SAR 335.7 million and SAR 296.7 million, respectively.
2) FY18and FY19 figures include depreciation & amortization expenses of SAR 42.6 million and SAR 48.3 million, reshetiigedepEeciation & amortization, FY18 and FY19 would equal SAR 131.6 million and SAR 123.5 million,
respectively.

ArabianCentresCompany  Investor Presentation 17



( . .
/r{% Bottom-Line Pressure From NelRecurring ltems

EBITDA | SAR MN

-o—-EBITDA Margin

74.0% 71% T 00.2%

65 4% 68.0%

Ilii

EBITDA margin
increased in HEFY21 on
account of IFR$6
impact along with cost
control measures

Recurring EBITDA | SAR MN

—o—Recurring EBITDA Margin

84.1%
7. 1%

65 4% 68.0%

ilii

Despite a reduction in
recurring EBITDA
following decreases in
the top line and gross
LINEFAGEOAE AQ
recurring EBITDA
margin rose by 7
percentage points-p-y.

FY18 FY19 FY20 H1-FY20H1-FY21 FY18 FY19 FY20 H1-FY20 H1-FY21
FFO | SAR MN Net Income | SAR MN
—o—-FFO Margin -o—-Net Income Margin
51 5o 38,50, Net profit decreased by
0 . 0 . i
49.8% 50.6% 4379 0 45.5% FFO fell by 26.6%0ory 36.4% 36.9% 29.2%% ° 5810 39_.3%_yo-y_|n H1FY21,
- \o to book SAR 428.0 o000 primarily driven by
1,075 1,101 - _ _
’ million for HXFY21, 786 804 impairments on
yielding a FFO margin of 643 accounts receivable
45.5% against the 435 arising from the
51.5% recorded one 264 temporary closure of
l year previously. I/ [ céndresduring
l QLFY21.
FYLS  FY19  FY20 HLFY20HLFY2L FY18 FY19 FY20 HI1-FY20H1-FY21

1) Fund from operations: net profit for the year plus depreciation of investment properties and PP&E aioff wfilevestment poperties, if applicable.

18
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/;@F Strong and Liquid Balance Sheet

Total Assets | SAR MN

17,961 18,104
FY18 FY19 FY20 H1-FY21

'/ /] Qa 0221
total investment
properties,

representing its
investment in 21
operating mall
developments, malls
under construction and
raw lands for future
developments, was SA
18,104.4 million at the
close of QZFY21.

¢

R

Cash | SAR MN

51 £ dz§ 2 F
1,046

921 879
458
- ‘ ‘

FY18 FY19 FY20 Q1-FY21 H1-FY21

Prudent cash
management with
quarter-on-quarter
liquidity position
remaining largely
stable.

o [SARSTA RS\

1.30

H1-FY21

FY18 FY19 FY20

=== Debt / Equity

Shareholder equity
booked SAR 6,072.9
million for HXFY?21, up
from SAR 5,984.3
million at the close of
FY2020.

Net Debt | SAR MN

H1-FY21

FY18 FY19 FY20

==0==Net Debt / Recurring EBITDA

Net debt recorded SAR
6,137.8 million, up from
5,970.1 million at the
close of FY2020.
aSlIysgKAfSS
debt torecurring
EBITDA ratio registered
3.9x for HIFY21
against 3.5x at the clos
of FY2020.

(1%

1) This chart displays net debt in absolute terms as well as net debt as a percentage of recurring EBTIDA, which noromahatésémrecurring expenses.

19
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fr({% Improved Debt Maturity Profile and Stable Outlook

<

VT Qa s { dz] dz] : -l & A ‘Rl\?et Du b% BQ"rea&dgw\lq Iagllo?’/ 38 Selbten{bg(r 302 | %mr?q
Maturity Profile

Debt Maturity Profile¢ Amortizing Facility (SAR Mn)

m Murabaha Facility Repaymentz,214

Sukuk Repayment

1,875
863
529 469 563 Murabaha/ljara  Senior RCF Unamortized Total Financial ~ Cash Net Financial
411 344 375 Facility Total Unsecured Transaction Debt Debt 30 Jun 20
266 Value Sukuk Costs
caungBlNnnl
cmm
— - Longer weighted average debt Reduced share of secured debt in
FY-20 FY-21 FY-22 FY-23 FY-24 FY-25 FY-26 FY-27 FY-28 FY-29 FY-30 FY-31 FY-32 maturity capital structure
e
Financial Policy
Leverage: Funding: Hedging: Liquidity: Dividend Policy:
Transition towards unsecured debt - _ Ensure fundina for Capex
Target LTV <30% instruments Maintain 50% of funding at R mgnts P Min. 60% of FFO paid semi
Long term debt average life c. 5 year fixed rate through financial ' annually
Target Net leverage <4.0X  Low level of secured deb to total hedges Minimum SAR 306n cash o
assets balance Dividend payments
Target Minimum Interest Tap multiple liquidity pools. Maintain FX exposure considered in context of
. through financial hedges - adherence to leverage
Coverage Ratio c. 4.0x . L . 0
: Assetlight, project finance funding within risk policy scope Cash/stam:t:jy Itl)nes R targets
structure of debt

ArabianCentresCompany  Investor Presentation 20



( . . L
/r{% Continued Investment in Neafferm Pipeline

NearTerm Pipeline

1.90
1.81
Capex Cost Split Capex Status
Il Total Land Cost Total Capex Incurred
B Total Construction Cost B Remaining Capex (FY2021)

A TotalCapexor NearTermpipelineincludingland costfor NakheelMall-Dammamand KhaleejMall is c.SAR.9bn

A Ofthe total budgetedcapexof SARBOOMN for FY2021, SARL56.0 million hasbeenspentin H1-F21.

ArabianCentresCompany  Investor Presentation 21



/(

NearTerm Pipeline

Jeddah Park Nakheel Mall Dammamj  Nakheel Extension 1 KhaleejMall*
Total —————— — .

c.309ksgm

GLA Addition

Prelet as of Sep 2020

Location Jeddah A Riyadh A Dammam A Riyadh A Riyadh
Ownership Operational Agreement - Leasehold M Freehold M Leasehold M Freehold
GLA (sgm) 128,740 H ¢. 52,000 M c. 61,000 - ¢€.52,000+ 16,00Cxtension - ¢. 51,000
Prelease Status 56% H 97%D H 89960 H 86% H 60%

% Completion(2) 87% - 100% H 100% H 97% H 71%*
Target Opening Date April 2021* H September 2019 M September 2019 M September 2020** M September 2021*

1) Based on heads of terms agreed with tenants
2) Based on billing as 80 September 2020
3) Percenbf completion of construction works at Khaleej Mall has been revised downwards to reflect an increase in the total prepseav@sult of an additional parking lot, a redesign of the food court to incorporate additional
entertainment areas under an integrated concept, the provision of greater visibility through the mall fagade, and thettmmstfadditional terraces on the ground and first floors.
A Jeddah Park delayed from April 2020 due to uncompleted construction works from the landlord side, while Nakheel ExtagsibfrbmeJanuary 2020 due to stoppages associated with-d@vidckdown measures, and Khaleej Mall delayed
from December 2019 due to furtherRS & A I3y 2 F G KS FANRG Ff22NRE& FF el RS | RRUgWBIR2( duéité redsony/ddbeuss®d3g3.LIN2 2SO0l & YKI £ SS2 alft RStle&s
**  The financial impact from Nakheel Ext. 1 is expected to appear durkiy Q&1
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Z(

Total

c.396ksgm

GLA Addition

Land, Zoning / Building
Permit and Concept

Design in place

Medium-Term Pipeline

JawharatJeddah JawharatRiyadh

Qassim Mall

Najd Mall

Location Jeddah Riyadh Qassim i Riyadh i Jeddah
Ownership Freehold Freehold Freehold M Leasehold M Leasehold
GLA (sgm) €. 79,700 €.154,800 c. 65,100 M c. 35,300 M c. 60,000
Target Opening Date 1st Half FY2024 2nd Half FY2024 2nd Half FY2022 M 2nd Half FY2022 M 1st Half FY2023
Funding Status ProjectBased Financing ProjectBased Financing SelfFunded M SelfFunded M SelfFunded

ArabianCentresCompany

Investor Presentation
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