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Qalaa Holdings Founder and Chairman Ahmed Heikal
Named African Business Leader of the Year

The firm’s founder and chairman honored at African Investor CEO Investment Summit 2014 for his
continued contribution to the development of the business, finance and investment landscape in
Africa

Qalaa Holdings (formerly Citadel Capital, CCAP.CA on the Egyptian Exchange) an African leader
in infrastructure and industry, is pleased to announce that its Founder and Chairman Ahmed Heikal
has received African Investor’s African Business Leader of the Year Award, honoring his 25-year
contribution to the development of business, finance and investment in Africa.

The annual awards, which recently took place in Washington D.C. alongside the World Bank’s
Annual Meetings, recognize exceptional business practices, economic achievements and investments
across Africa, as well as the institutions and individuals improving the continent’s investment
climate. Other winners included Nigeria’s Minister of Finance and the Kenyan Investment Authority
(Kenlnvest).

“I am truly honored to be recognized at such a prestigious venue and alongside such an esteemed list
of key African business and investment figures,” said Heikal. “As I have noted repeatedly, we are
truly in the midst of an African Century. Twelve of the world’s 20 fastest-growing economies in the
next five years will likely be in North and Sub-Saharan Africa, and today our continent is a one-
billion-strong consumer market, while in 2040 it will be home to the world’s largest working-age
population. Our middle class is already more than 310-million strong, and our 18 largest cities will
have combined purchasing power of USD 1.3 trillion by 2030,” added Heikal.

Heikal founded Qalaa Holdings as a two-person partnership with Hisham El-Khazindar in 2004 with
EGP 2 million in capital. The company has since successfully shifted its investment model from a
private equity firm to an investment holding company with accumulated assets on its balance sheet
that are presently in excess of USD 4.2 billion, extending its leadership in five core sectors: energy,
transportation, agrifoods, mining and cement.

“The transformation currently underway in Africa is one that will completely remake the continent
and, with it, the global economy,” noted Heikal.

“Africa is now home to more than two dozen nations that the World Bank’s International Finance
Corporation sees as prime for private equity investment, and the continent’s foreign reserves base is
skyrocketing on the back of an export-led, commodities-driven boom. When coupled with a growing
number of governments led by younger, better-educated individuals who are more open to private-
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sector involvement in the economy than ever before, it’s easy to see why all eyes should be on
Africa,” he added.

—Ends—

Previous Qalaa Holdings press releases on this subject and others may be viewed online from your
computer, tablet or mobile device at galaaholdings.com/newsroom

Qalaa Holdings(CCAP.CA on the Egyptian Stock Exchange) is an African leader in infrastructure and
industry. Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in core industries
including Energy, Cement, Agrifoods, Transportation & Logistics, and Mining. To learn more, please visit
galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
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“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Qalaa Holdings may differ materially from those reflected or contemplated in such targets or forward-
looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@qalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448
Mobile: +20 106 662-0002
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