News Release

CAIRO, EGYPT: 24 October 2016

Qalaa’s Cement Subsidiaries Sign a Preliminary Agreement to
Exit Algerian Cement Plant Djelfa in US$ 60 million
Transaction

Qalaa Holdings (CCAP.CA on the Egyptian Exchange), an African leader in energy and infrastructure,
announces today that its subsidiaries ASEC Cement and ASEC Cement Djelfa Offshore have signed a
preliminary Share Purchase Framework Agreement (subject to certain terms and conditions) to sell 100% of
ASEC Ciment Algérie “AACC” (Djelfa) for consideration of US$ 60 million in DZD equivalent. The
acquiring party is a consortium of Algerian investors.

AACC has a license to build a 3 million ton per annum cement plant in the city of Djelfa, Algeria.

“This transaction further delivers on our strategy of divesting non-essential assets and significantly reducing
financial risk by deleveraging at the holding and platform company levels. Our aim is to re-focus management
bandwidth on holdings with high growth potential including energy, transportation and logistics, and mining,”
said Qalaa Holdings Chairman and Founder, Ahmed Heikal.

The transaction, which is subject to conditions precedent, is expected to close by year-end 2016. Qalaa’s
effective (indirect) ownership of AACC (Djelfa) stands at approximately 37%.

—Ends—

Qalaa Holdings(CCAP.CA on the Egyptian Stock Exchange) is an African leader in energy and infrastructure.
Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in industries including Energy,
Cement, Agrifoods, Transportation & Logistics, and Mining. To learn more, please visit galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
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“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-
looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002



o) Ol

e

YoVl agsiYE Jas el

Laghuan aud duinge ABUEN o iy Culand) pUad b daglil) Lgils i alid (ylai dat8Y)
N Gale T Sl il culaudl Adlan paa

O — L il 5 peae dpu LY Al g A8 @) jlaiin) 83050 )48 53 a5 — (CCAP.CA G ol Lo sall 3 5S) daldl) 48 58 cuile
Bl e pa) Aidae 8L a8 i le LY 5 Crianl) g Uad b Ld (il ) o5 (sl Adlas chna DU el 5 e S elud S 55 L8
b eom i adl Cp el (e Callad mllal (AACC) Coians S 30 Jad) @l 148 58 48 80 agias JalS gl (o s i) 5 plSaYT (any

Sial Y50 Gsle T Jalag La gl all il Lgiad ol diia

wcjmﬂdﬂ\gcmw‘;}bw\u\cw\ﬁ)ﬂbj\d\uﬂuwujjwyd&hm\)}ﬁﬂ\ }\dt_\_ul\\.m‘;,
Jﬁ}ad@)g&@\.ﬂ\&.ﬂﬁ}ujbwﬂ\d)‘ndw&u@ﬁw\uas;d.a\}ajgumy‘ﬁhd\e&w}@uu‘}”):n:d}.a\ﬂ
el e By Fiall L )08 (e Bl dad (e Ja 5 Gpanl 5 28U el 4 ) gae clelad b AS LAl ol jlalind dgasi e 5 laY)
Ll adlla Jlea) alis Crian piiae fL3Y 4 300 Gandl il e cilias cuienBU 3l ) dlinf 48 58 3858 of Y3 lay) jaas
8l 8 Al Aprey @lld g (G sias ol sile T o

emjé}éﬁx&ﬂ‘ui_\mc ‘(B)_ai\_\.a):\sa‘))da.a)%VV‘EA\PA_\.\MN‘).\\);.“@ia&ﬂ%ﬂaéw\ﬁyuﬂ_@&)
Apalaiill o g )y illlaiall (e Al ay Y01 ale A8 Jslay Al

— okl Al —
L3N ] ggl) IS g il g i grsall) 5 jgn] SIS o dadil) 4S poidi 8 8 ptlial) L L Y) Clibad] (o ALal<l) de panal) dellhra aiSas
galaaholdings.com/newsroom :&/ 4/ /38 5 L j _we

e S i Uiy il g jeanay Al Al 5 A8l ol i 52305 AS 58 A (CCAP.CA Aol daa ) 5l 2 55) 4daldl) 48 14
dsall e il sheall a2y dall il 5 ¢ i gl el g Jadll 5 dyie Vg ccia ) g dilall et gl il e Uad
galaaholdings.com : s s iS4y

(el g1 gl Aallail) i)

shlie o gld) 13a (g shay 385 Aol AS 55 a6 T 5 <l jafll  cdlladl clad gill e Wil a3 dipd j5 Gilia 23 Y Al g Al oda 85 ) gl iyl
sl Meal I JSE5 383 gl o3 883 ) s e slaall Glany o 3 LEY) s da e (S adle e V) i Vs s AT el se 583850 a5 A5 yma e g3 yee
i"d_.a\).\" ‘"L;}.u" ")Js.;." ‘u&)_‘un ‘u@}_uu c"ssu.u" "'u..mﬂg" ‘quﬂu ‘”L‘%)” J—Mw‘bm ?"‘A:"“J djﬁuﬂu-\;‘& OSA:‘} uw| QU\*\H"
i LemnSai 1 @l e 5 s i 38 2] 38 500 L) oY) f i) f ledll CulanV) GllXS 5 Aglsiall cilalla caall (e b e of Lgia dia g8 Lo Maiay

Kl Hhlaal any o Galill 4S 8 elal (g ging 5 Al ULl 5 Calaal) o2

Jual gl g adlaieadd
33 gan Al / Bawll

VLY 5 3y suaill g U gt

(Qalaa Holdings) 4=1ll 4 ,&
ghammouda@gqalaaholdings.com
+20 2 2791-4439 s

+20 22 791-4448 : Sk

+20 106 662-0002 :J e
Twitter: @galaaholdings


http://www.citadelcapital.com/

