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ASEC Cement and Misr Cement Qena Sign Sale & Purchase
Agreement for ASEC Minya Cement and ASEC Ready Mix

Qalaa Holdings sells its stakes in cement subsidiaries ASEC Minya Cement and ASEC Ready Mix to
Misr Cement Qena for c. EGP 1 billion implying a value of EGP c. 2.1 billion for a 100% stake in
both companies

Qalaa Holdings (CCAP.CA on the Egyptian Exchange), an African leader in infrastructure and industry,
announced today that its business unit ASEC Cement has signed a sale and purchase agreement for the sale of
its holdings in subsidiaries ASEC Minya Cement and ASEC Ready Mix Co. — representing 46.5% and 55%,
respectively — to Misr Cement Qena for total consideration of c.EGP 1 billion. Financial close shall take
place on or before November 20" 2015. Qalaa Holdings and its subsidiary National Development and Trading
Company (“NDT”) own 70% of ASEC Cement.

ASEC Minya Cement is an Egyptian cement producer located in Upper Egypt which commenced commercial
operations in August 2013 with a name plate capacity of 2.0 million tons per annum. Meanwhile, ASEC
Ready Mix is a producer and distributor of ready mix concrete, the company operates 6 batch plants in Upper
Egypt with production in FY 14 reaching 382 thousand cubic meters.

In addition to the Qalaa sale proceeds, the sale of ASEC Minya & Ready-mix will help accelerate the delivery
of Qalaa’s strategy, with a key element being deleveraging at the holding and platform company levels — a
total of c.EGP 940 million in debt will be deconsolidated at the ASEC Cement consolidated level owing to the
transaction. Qalaa reiterates its commitment to its FY15 strategy, with its key elements being deleveraging at
the holding and platform company levels; acquisition of additional stakes in key platform companies;
selective investments within existing platform companies; and share buybacks so long as these trade at a
significant discount to their fair market value.

“Both ASEC Minya and ASEC Ready Mix have established themselves as critical players in the vital Upper
Egyptian market thanks to the exceptional dedication and hard work of its management team. While we are
happy to have built both companies, this exit allows us to achieve our objectives in an expedient way,” said
Qalaa Holdings Founder and Chairman, Ahmed Heikal.

Qalaa Holdings retained CI Capital Investment Banking as Financial Advisor and Arab Legal Consultants
(ALC) as Legal Advisors.

—Ends—

Previous Qalaa Holdings press releases on this subject and others may be viewed online from your
computer, tablet or mobile device at galaaholdings.com/newsroom
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Qalaa Holdings (CCAP.CA on the Egyptian Stock Exchange) is an African leader in infrastructure and
industry. Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in core industries
including Energy, Cement, Transportation & Logistics, and Mining. To learn more, please visit
galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
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“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-
looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002
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