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News Release Cairo, Egypt: 4 May 2014

ASEC Engineering Expands into Sub-Saharan Africa with
New O&M Contract in Mozambique

Operations and Maintenance contract with Cimento Nacionale Ltda, a major cement producer
in Mozambique, is the first step in ASEC Engineering’s plans for geographical expansion into
Sub-Saharan Africa

ASEC Engineering and Management, a subsidiary of Citadel Capital (CCAP.CA on the Egyptian
Exchange), the leading investment company in Africa and the Middle East, has just signed an
operations and maintenance (O&M) contract with Mozambican cement producer, Cimento
Nacionale Ltda.

“This contract with Cimento Nacionale Ltda is the first step in ASEC Engineering’s plans to
expand its footprint outside the MENA region into Sub-Saharan Africa,” said Khaled El Sebaie,
CEO of ASEC Engineering. “Our ability move into new territories is the result of the well-
established reputation that ASEC Holding has earned as a regional cement, engineering and
construction group.”

ASEC Engineering, the engineering and construction services arm of ASEC Holding, is a
leading provider of O&M services for cement plants in Egypt and the MENA region. The
company will utilize its know-how and expertise to boost production volumes, reduce costs, and
improve quality at Cimento Nationale Ltda, located near Maputo, the capital of Mozambique.

The one-year contract, renewable for an additional five years, will see ASEC Engineering
introduce and implement new systems for all aspects of the production and business process
including quality assurance, maintenance, warehousing and human resources. The scope of the
contract will also cover training for local staff in Mozambique to be carried out through
programs at ASEC Academy, ASEC Holding’s technical training arm.

ASEC Engineering currently operates and maintains 10 cement production lines in Egypt, which
represents approximately 25% of the country’s combined cement production capacity. The
company also holds various O&M contracts in the region. The Mozambique contract marks its
first entry into Sub-Saharan Africa.

—Ends—

Citadel Capital (CCAP.CA on the Egyptian Stock Exchange) is the leading investment company
in Africa and Middle East. Citadel Capital controls investments of US$ 9.5 billion and focuses


http://ccap.ca/

a .l S0

ENGINEERING & MANAGEMENT

on 5 core industries: Energy, Transportation, Agrifoods, Mining, and Cement. For more
information, please visit citadelcapital.com.

For more information, please contact:
Ms. Ghada Hammouda

CMO & Head of Corporate Communications
Citadel Capital (S.A.E.)

ghammouda@citadelcapital.com
Tel: +20 2 2791-4439 « Fax: +20 22 791-4448
Mobile: +20 106 662-0002

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of the Citadel Capital. Such statements involve known and unknown risks,
uncertainties and other factors, and undue reliance should not be placed thereon. Certain information contained
herein constitutes “targets” or “forward-looking statements,” which can be identified by the use of forward-looking
terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,”
“continue” or “believe” or the negatives thereof or other variations thereon or comparable terminology. Actual
events or results or the actual performance of Citadel Capital may differ materially from those reflected or
contemplated in such targets or forward-looking statements. The performance of Citadel Capital is subject to risks

and uncertainties.
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