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News Release Cairo, Egypt: 18 March 2014

Citadel Capital Shareholders Green-Light Second and
Final Round of Capital Increase to EGP 8 bn

Shareholders send clear message backing firm s transformation into an investment holding
company; capital increase on track to close in the coming three weeks

Shareholders of Citadel Capital (CCAP.CA on the Egyptian Exchange), the leading
investment company in Africa and the Middle East, met yesterday for Ordinary and
Extraordinary General Meetings, ratifying in the process key resolutions related to the firm’s
ongoing capital increase, which will see total issued capital rise to EGP 8 billion.

At an Extraordinary General Meeting, shareholders in attendance voted to approve continuing
the ongoing second phase of a capital increase, which will see the Firm’s issued capital rise
by EGP 3,641,875,000 to EGP 8,000,000,000 from a present EGP 4,358,125,000. All
outstanding and unsubscribed shares from the first round of the subscription process may be
acquired by shareholders through cash deposits or in exchange for the shares’ value in
liabilities owed to them by the Firm and attested to by a report from the firm’s Auditor of
Record.

“The fact of the meeting having attracted a quorum of 57.19% of all issued shares — the
highest attendance at a Citadel Capital general assembly in the past three years — is a clear
vote of shareholder confidence in our ongoing transformation into an investment holding
company that will stand as an African leader in infrastructure and resources,” said Citadel
Capital Chairman and Founder Ahmed Heikal.

The firm expects the second subscription round for the capital increase to be fully subscribed
and completed within the coming three weeks.

The firm’s independent auditor (KPMG / Hazem Hassan) has previously certified EGP 3.7
billion in liabilities to co-investors and shareholders, mainly arising from investment
purchases by the firm. Citadel Capital will capitalize an amount equivalent to the uncovered
portion of the ongoing capital increase.

The firm’s Ordinary General Meeting, held immediately before the EGM, approved the
Citadel Capital’s FY 2013 Standalone Financial Statements and other standard business
attendant to the closing of the 2013 business year and the opening of the current fiscal year.

—Ends—

Citadel Capital (CCAP.CA on the Egyptian Stock Exchange) is the leading investment
company in Africa and Middle East. Citadel Capital controls investments of US$ 9.5 billion

www.citadelcapital.com
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and focuses on 5 core industries: Energy, Transportation, Agrifoods, Mining, and Cement.
For more information, please visit citadelcapital.com.

For more information, please contact:
Ms. Ghada Hammouda

CMO & Head of Corporate Communications
Citadel Capital (S.A.E.)

ghammouda@citadelcapital.com
Tel: +20 2 2791-4439 « Fax: +20 22 791-4448
Mobile: +20 106 662-0002

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current
expectations, estimates, projections, opinions and beliefs of the Citadel Capital. Such
statements involve known and unknown risks, uncertainties and other factors, and undue
reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-
looking terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,”
“project,” “estimate,” “intend,” “continue” or “believe” or the negatives thereof or other
variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in
such targets or forward-looking statements. The performance of Citadel Capital is subject to
risks and uncertainties.
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