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News Release Cairo, Egypt: 19 March 2014

Citadel Capital in Final Push to Divest Sudanese Egyptian
Bank

Leading regional investment company in advance stages of divestment of a leading Sudan-
based bank as part of its program to shed non-core assets over the coming three years

Citadel Capital (CCAP.CA on the Egyptian Exchange), the leading investment company in
Africa and the Middle East, is in the final stages of negotiations to divest the Sudanese
Egyptian Bank (SEB).

Originally established to facilitate trade between Egypt and Sudan, SEB is a full-service,
Shariah-compliant bank with a diverse portfolio of corporate and individual clients. Sudanese
Egyptian Bank is a portfolio company of Finance Unlimited, a non-core Citadel Capital
platform in the regional banking and finance industry.

“A key part of our transformation into an investment company that is a leader in African
infrastructure and resources is our divestment of non-core holdings,” noted Citadel Capital
Chairman and Founder Ahmed Heikal. “We are very comfortable that we will shortly reach
an agreement to divest Sudanese Egyptian Bank, which we have helped grow from a small,
trade-focused bank at acquisition in 2006 into a full-fledged Islamic financial institution that
serve thousands of corporate and individual clients alike.”

Citadel Capital is divesting non-core assets to focus on five core industries: energy,
transportation, agrifoods, mining and cement across a footprint that concentrates on Egypt,
North Africa and East Africa. Non-core investments are being divested at appropriate times
and valuations over the coming three-plus years.

In addition to Sudanese Egyptian Bank, Finance Unlimited also holds stakes in Egyptian
investment bank Pharos Holding and leading microfinance player Tanmeyah.

Citadel Capital’s direct ownership of SEB stands at 66.12%.
—Ends—

Citadel Capital (CCAP.CA on the Egyptian Stock Exchange) is the leading investment
company in Africa and Middle East. Citadel Capital controls investments of US$ 9.5 billion
and focuses on 5 core industries: Energy, Transportation, Agrifoods, Mining, and Cement.
For more information, please visit citadelcapital.com.

www.citadelcapital.com


http://ccap.ca/
http://citadelcapital.com/
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For more information, please contact:
Ms. Ghada Hammouda

CMO & Head of Corporate Communications
Citadel Capital (S.A.E.)

ghammouda@citadelcapital.com
Tel: +20 2 2791-4439 « Fax: +20 22 791-4448
Mobile: +20 106 662-0002

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current
expectations, estimates, projections, opinions and beliefs of the Citadel Capital. Such
statements involve known and unknown risks, uncertainties and other factors, and undue
reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-
looking terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,”
“project,” “estimate,” “intend,” “continue” or “believe” or the negatives thereof or other
variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in
such targets or forward-looking statements. The performance of Citadel Capital is subject to
risks and uncertainties.
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