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News Release Cairo, Egypt: 26 June 2014

Qalaa Holdings and CPC Holding Saudi Arabia Conclude
Signing of Sale and Purchase Agreement for 100% of
Sphinx Glass

Final transfer of cash and shares is expected to conclude in July

Qalaa Holdings (CCAP.CA on the Egyptian Exchange, formerly Citadel Capital), an African leader in
infrastructure and industry, and Saudi Arabia’s Construction Products Holding Company (CPC),
through its subsidiary CPC Emirates, announced that they have signed today a sale and purchase
agreement for the sale to CPC of 100% of Sphinx Glass.

The size of the transaction will imply an enterprise value of around US$ 180 million (EGP 1,280
million), which translates into a cash consideration of US$ 114.2 million (EGP 815 million) for 100%
of the shares after deducting debt and liabilities to be assumed by CPC. The transfer of cash and
shares is expected to conclude in July.

Qalaa Holdings’ 73.3% stake in Sphinx Glass will result in cash proceeds of around US$ 73 million
(EGP 521 million) to Qalaa Holdings after the estimated capital gains tax.

Sphinx Glass is a 200,000-ton-per-annum, state-of-the-art float glass production facility that began
full operations in April 2010 and is today one of the largest independently operated float glass
producers in the MENA region. In addition to being a key player in the Egyptian market, Sphinx
Glass is also a significant regional and international exporter.

The company specializes in the production of clear and tinted float glass and online coated glass in
varying thicknesses. The company recorded EGP 393 million in sales in 2013 and is currently on
target to exceed its budget for the second consecutive year.

“Sphinx Glass was an idea born on the eve of a global recession and commissioned mere months
before the start of the 25 January 2011 Revolution,” said Qalaa Holdings Co-Founder and Managing
Director Hisham El-Khazindar. “Despite these headwinds, we have worked closely with management
and our co-investors to create over 375 new jobs and catapult Sphinx Glass into the ranks of both key
national players in Egypt and leading regional and global exporters.

“We wish CPC great success in capitalizing on Sphinx Glass’s potential,” he said.
“Sphinx Glass is one of the most technologically advanced plants in Egypt with a strong management

team complementing CPC’s existing portfolio of building materials and is a perfect fit with our
existing industrial presence in Egypt,” said CPC Chief Operating Officer Riad Kiwan.
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“This acquisition is an important step in line with our group’s international expansion strategy,
enabling us to capitalize on increasing demand for building materials and glass in Egypt and Africa,
where the construction industry is booming with economic progress and increasing urbanization,” he
added.

Under CPC ownership, Sphinx Glass will remain committed to supporting its valued customers in
Egypt and in export markets, Kiwan concluded.

CPC is a leading construction products company providing "Complete Building Solutions” for all
construction needs. Its product offering ranges from precast, glass & aluminum, steel, ready mix
concrete, electric cables, wood & gypsum works, marble & granite, adhesive, construction equipment
rental, finishing, steel structures, transportation, electromechanical, renewable energy, along with
logistic support to serve the building industry all under one umbrella.

From proceeds of the transaction, Qalaa Holdings and its co-investors will distribute a significant one-
time exit bonus to employees of Sphinx Glass, from line staff to senior management.

Qalaa Holdings was advised on the transaction by Arab Legal Consultants acting as the Seller’s Legal
Counsel and Pharos Investment Banking SAE acting as the Sell Side Advisor. CPC was advised by
Helmy, Hamza & Partners and Crédit Suisse.

—Ends—
Qalaa Holdings (CCAP.CA on the Egyptian Stock Exchange) is an African leader in infrastructure and

industry, focused on Energy, Cement, Agrifoods, Transportation & Logistics, and Mining. Qalaa Holdings was
formerly known as Citadel Capital. To learn more, please visit galaaholdings.com.

Construction Products Holding Company (CPC) is Saudi Arabia's largest manufacturer of building
materials with a solid network of companies and branches in key locations across the region and beyond. CPC,
established in 1982, is a Saudi Closed Joint Stock Holding Company with its head office in Jeddah and part of
the Saudi Binladin Group. For more information, please visit cpcholding.com.

For more information, please contact:

Ms. Ghada Hammouda Mr. Hendrik-Jan Kroon

CMO & Head of Corporate Communications Vice President Strategic Acquisitions
Qalaa Holdings CPC International
ghammouda@citadelcapital.com hendrikkroon@cpcintlco.com

Tel: +20 2 2791-4439 Tel: +971 4 279-6500

Fax: +20 22 791-4448 Fax: +971 4 423-1184

Mobile: +20 106 662-0002 Mobile: +971 56 114-6777
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Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations,
estimates, projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown
risks, uncertainties and other factors, and undue reliance should not be placed thereon. Certain information
contained herein constitutes “targets” or “forward-looking statements,” which can be identified by the use of
anticipate,” “project,”

9 <

forward-looking terminology such as “may,” “will,” “seek,” “should,” “expect,
“estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations thereon or comparable
terminology. Actual events or results or the actual performance of Citadel Capital may differ materially from
those reflected or contemplated in such targets or forward-looking statements. The performance of Qalaa
Holdings is subject to risks and uncertainties.
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