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News Release Cairo, Egypt: 16 January 2014

Citadel Capital Acquires Debt Extended by International
Lenders to Platform Company NOPC

Transaction may allow upstream oil and gas company National Oil Production Company to
improve its economic viability, potentially opens door to recouping of part of Citadel
Capital’s investment in fully written-down platform

Citadel Capital (CCAP.CA on the Egyptian Exchange), the leading investment company in
Africa and the Middle East, reported today that it has signed agreements that will see it
acquire c. USD 534 million in debt extended by select international lenders to National Oil
Production Company S.A.E. (“NOPC”) for a total consideration of USD 60 million. Closing
is expected in the second quarter of this year.

The transaction aims to restructure NOPC’s debt position to allow the company to regain its
footing and improve its economic viability, which may potentially allow Citadel Capital to
recoup a portion of its investments in NOPC, the value of which is fully written-down on
Citadel Capital’s consolidated financial statements.

Citadel Capital effectively owns 14.86% of NOPC, a Cairo-based upstream oil and gas
exploration and production company. In September 2007, NOPC acquired 100% of Canada’s
Calgary-based Rally Energy for US$ 868 million. The company has a 100% operating
interest in the Issaran heavy oil field, an onshore asset in the Gulf of Suez, and a 30% stake in
the Safed Koh block in Pakistan’s Punjab Province, where it is participating in the
development of a natural gas discovery.

The agreement comes in the context of Citadel Capital’s ongoing transformation into an
investment company that will own majority stakes in most of its core platform companies in
five core industries: energy, transportation, agrifoods, mining and cement.

A program to divest non-core investments will continue over the coming three or more years.

—Ends—

Citadel Capital (CCAP.CA on the Egyptian Stock Exchange) is the leading investment
company in Africa and Middle East. Citadel Capital controls investments of US$ 9.5 billion
and focuses on 5 core industries: Energy, Transportation, Agrifoods, Mining, and Cement.
For more information, please visit citadelcapital.com.

www.citadelcapital.com


http://ccap.ca/
http://citadelcapital.com/
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For more information, please contact:

Ms. Ghada Hammouda

CMO & Head of Corporate Communications
Citadel Capital (S.A.E.)
ghammouda@citadelcapital.com

Tel: +20 2 2791-4439 « Fax: +20 22 791-4448
Mobile: +20 106 662-0002

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current
expectations, estimates, projections, opinions and beliefs of the Citadel Capital. Such
statements involve known and unknown risks, uncertainties and other factors, and undue
reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-
looking terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,”
“project, !

99 ¢¢

estimate,” “intend,” “continue” or “believe” or the negatives thereof or other
variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in
such targets or forward-looking statements. The performance of Citadel Capital is subject to
risks and uncertainties.

www.citadelcapital.com



Local Insight
Regional Footprint
World-Class Expertise

@A) ol Yove pli VT e el

EUY Auila oll AS ) (933 (0 8 3 1 pdd Y ga Ggale 10 Guall Aaddl)
S M)
Oo e sy Laill 5 6 e AlaBV) Wl san 5 jad 8 a3l Y e gl) 4S5 sae e ) Dleall Cangs

L A1 5500 & L) A, — (CCAP.CA 258 a3 &y emall Ayl i 53kall) Aalil 48,5 e
Syl LY dab g A, G e Sl SV 5 ade 078 Jlsm o1l A6 a5 e — daw ) Gl
Sl H¥ s Gsle T Qe

dgila gl AS Al il gaae A Bale) zali p paaa YoV € ale e (SEN ol SO o) Al dulee olad) ad giall (e
A8 sl giilSa salainY ASal Jaali (i sl G i) Gamy (e AS5EN (a0 618 e 3l FlEY
Al Gl e ks ey gad AS) @ld e G iy Abedal)l Glleadl alai@¥) (g gaal) Gaa
Aalil) A 80 amall AL il il 8 JRlSIL Ll gual Jlaacal o guia 8 Fuala S,

(o ot 5L s 1 s e ey 0 31 Y Al A 50 Jlan 5 0 %) §,AT o alil] 35 55 el
el 0 00+ el s ) LY Al ) ol ¥ eV s iy pmaall Sl Sl ] LSS e
Olome Jis Jadi i o %) v v Lelgeal el Cun (Sopal ¥ 0 (aade ATA Jilie Lpuisl) sl
Sy il i) b alall Sl s oS 28l gl 3 04T+ 5 Gl gl 8 QD <5
Mdm‘;w&ﬁwm«_\mﬂw\ﬁyu‘m%ﬂ\@.ubm‘i\d;ﬂ\@bﬁ_}&\@uhnynfh
cpaail) g A3 ) g Jaal) 5 daall cileUad *y Al Gleladll 3 dlalall dald 5 4al) u\sjud\e.gwm;y\
Aalal) Aldal) ol gl uw@%}\yu&;ﬂ\g;cmﬁb

Gl 4 L.s.,J.q/Lgm/JJ/ L ladiny) 48 40 4 (CCAP.CA 4585 cad 4yl dua gull 4 51dal) deldl) 454
W/J.mi/ul.c&ﬁo &ﬁﬂ/éﬂ&f/))/jd‘)@[a 9,0 wcluu/‘)&mbix_w/dﬂra&uj@jy/
isall 5L oy Slosleal) o v jall e Jpandl Criaw]y oopanilly diie Yy o Jiilly diL)) g lhd s

s ASAY)

www.citadelcapital.com

i) ela )y ccila slaall (e 2 3all

33 e 33le / Bl

Lo all &y gl g cVLasY) Ul yast
(Citadel Capital) 421l 4,

ghammouda@citadelcapital.com
+(202) 279-14440 :—iila

+(202) 279-14448 :Sl

+(2) 0106-662-0002 :J 343

www.citadelcapital.com


http://www.citadelcapital.com/
mailto:ghammouda@citadelcapital.com
mailto:ghammouda@citadelcapital.com

Local Insight
Regional Footprint
World-Class Expertise

(Aadl) £1 ) Luludlicual) il

A8 d Ol g ) )l g ol piil]y Aullad Coled gl e Ll a7 sy U5 Gilén 203 Y il A8l 038 8 50 )]l Clil)
S e laic V) i Vs ;L;Jsid‘,’/,cj 53S0yt g Ay yra pé g g pme jhlie o Glull 138 s shis 2y deld)
o Laony Sar g Maliiiaal) LA o "Cilaa I JSET A ol 08 6 50 ) ol Cile sleal) (aes f () 3 LEY] cung g Do ssa
Jf "(_,[‘4/_};1" ‘/r‘"; " ‘"J:’é";‘nfﬂ’i‘"cj}é” ‘M%;"TL;,// ‘H‘J“_"'é’!l"‘ rlu}wn ‘//LA'_UHJL Lm[%fd!blé.m.« r:/_,;'_:&/ d/\h
2 Zalil) S il nl] £ 1081 of eilisl 5f Ludesl) Cofon Y1 SIS 5 dgiliiall Cilalbonall o Loyt of lgia dio st Lo g "aiiay”
bR e o i) AS 5 oI (g sing s Aubdivee] SULWY o CilaY) sda Jie lganSed U Gl e s g Cilis

RSP

www.citadelcapital.com



