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Translated from Arabic 
Report on limited review of interim consolidated financial statements 

To: The mem bers of Board of Directors of EI Sewedy Electric Company 

I ntl'Oductioll 

We have reviewed the accompanying consolidated statement of financial positIOn of El Sewedy Electric 
Company as of 30 September 2016 and the related consolidated statements of income, other comprehensive 
income, cash flows and changes in equity for the nine months then ended, and a summary of significant 
accounting policies and other explanatory notes . Management is responsible for the preparation and fair 
presentation of these interim consolidated financial statements in accordance with Egyptian Accounting 
Standards. Our responsibility is to express a conclusion on these interim consolidated financial statements 
based on our limited review. 

Scope of Limited Review 

We conducted our limited review in accordance with Egyptian Standard on Review Engagements (24 J0) 
"Limited Review of Interim Financial Statements Performed by the Independent Auditor of the Entity." A 
limited review of interim financial statements consists of making inquiries, primarily of persons responsible for 
financ ial and accounting matters in the Company, and applying analytical and other review procedures. 
A limited review is substantially less in scope than an audit conducted in accordance with Egyptian Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion on 
these interim consolidated financial statements. 

Conclusion 

Based on our limited review, nothing has come to our attention that causes us to believe that the accompanying 
interim consolidated financial statements do not present fairly, in all material respects, the consolidated 
financial position of EI Sewedy Electric Company as at 30 September 2016, and of its consolidated financial 
performance and its consolidated cash flows for the nine months then ended in accordance with Egyptian 
Accounting Standards. 
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KPMG Hazem Hassan 

Public Accountants and Consultants 

Cairo 15 November 2016 



Translaled [jom Arabic 

EL Sewedy Electric Com~any 
( An Egyptian joint stock company) 

Consolidated statement of financial position 
As of30 Se~tember 2016 

913012016 31/1212015 11112015 

Note No. L.E L.E L.E 

Assets Restated Restated 

NOD cu rreDt assets 

Fixed assets (3-3)«6) 2864719640 2754 189196 2737536609 

Project under progress (3-3),(7) 346225859 201 727572 167552254 

Investments available for sale (3-4)«8) 13743494 10032762 10032762 

Equity-accounted investees (3-4)«9) 662083603 426925618 271 699 OJ 2 

Investment certificates (10) 20000000 20000000 20000000 

Trade receivable (3-4).(1 I) I 802997667 9106678 54831896 

l.ntangible assets (3-5)«12) 49914722 57 524 734 52533725 

Deferred tax assets (3-16)«13) 56744 286 56465280 65554772 

Total non current assets 5816429271 3535971840 3379741030 

Current assets 

Inventories (3-6)«14) 4147617999 3038000310 3002812958 

Trade, notes a.nd other receivables (3-4)«15) 8259215514 8487257613 4790665085 

Due fTom related parties (28) 632694 165 725307511 187992640 

Investment fund 1 lTeasury bills (3-4) 5001 284 67799464 338605293 

Banks a.nd cash in ha.nd ( 16) 4588187676 3598605696 1 100575075 

Total current assets 17632716638 15916970594 9420651051 

Tota I Assets 23 449 145 909 19452942434 12 SOO 392 081 

Shareholders' Equity 

Issued and paid capital (3-9)«17) 2234 180000 2234 180000 2234 180000 

Own shares ( I 422 160) ( I 422 160) ( I 422 160) 

Reserves ( 18) 197412813 159708463 149535 197 

Retained earnings 5154455845 3806 145358 2964 958 889 

Translation reserve 291199985 (1522 871) ( 33 276 490) 

Equity attributable to owners of the company 7875826483 6 197 088 790 5313 975 436 

Non controlling interests 312043 518 286402972 370681 630 

Total equity 8187870001 6483 491762 5684 657 066 

Lia bilities 

Long term liabilities 

Loa.ns (3-11)«20) 993428817 166876642 285 199434 

Deferred tax liabilities (3-16)«13) 374049621 284 176000 203334838 

Other liabilities 20317 128 I3 316 255 15197613 

TotalloDg term liabilities 1387795566 464 368897 503731885 

Current liabilities 

Banks facilities and overdraft (3·1 I) ,( 19) 5712139518 4895333777 3 198717001 

Loans (3-1 I) ,(20) 624788611 751518404 597 361 543 

Trade, notes and other payables (3-4 )'(21) 7099724260 6381 599022 2442772 194 

Due to related parties (28) J42052 III 149206925 65 150268 

Provisions (3-12).(22) 294775842 327423647 308002 124 

Total current liabilities 13873480342 12505081775 6612003 \30 

Total liabilities 15261275908 12 969 450 672 7115735015 

Total Equity and Liabilities 23449 145909 19452942434 12 800 392 081 

• The accompanying notes in the pages fTom (6) to (41) are an integral part of these consolidated fina.ncial statements . 

cJ'V~ ChiefFina.ncialOfficer Managing Director Chairman 

_ 1 Mr. Sherif Mohamed Mohamed EI Zeiny Eng. Ahmed Ahmed Sadek Elsewedy 

Limted review report "attached ...............,_~ 
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